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Giving Tools to make the Season Bright! 

As 2023 comes to a close generosity is in full swing. Did you know that nonprofits receive nearly half 
of their donations from individuals in the final quarter of each year? In this spirit of giving, we're 
sharing some ways donors can maximizing their charitable impact. 

Amplify your impact with a gift to Holy Names. By making a gift to Holy Names you help to advance 
our mission of educating young women to be thoughtful leaders and builders of a better world. 
 
Standard deduction reminders. Remember that the 2023 standard deduction for single taxpayers 
($13,850) and married filing jointly ($27,700) is up nearly 7% over 2022. While this increase allows for 
more relief from income tax for most filers, it also sets a higher bar to exceed for those who itemize 
deductions. Keep your household’s standard deduction amount in mind when you tally your 
deductible expenditures, including your gifts to charity. 
 
Itemization and bunching. If your total deductions are at or under the standard deduction amount 
for 2023, but you and your advisors determine that you could benefit from increased deductions, a 
"bunching” strategy may be a good fit for you. “Bunching” means you are “front-loading” charitable 
donations into the current year, knowing that you plan to make these donations in future years. By 
structuring a large year-end gift to your donor-advised fund, you could surpass the standard 
deduction threshold to further reduce your taxes in 2023. Your donor advised fund is a great tool to 
help you easily support the causes you love. 
 
Stock, not cash! As you prepare for year-end giving, don’t automatically reach for the checkbook! 
Gifts of long-term appreciated stock to your donor-advised or other type of fund is one of the most 
tax-savvy ways to support your favorite charitable causes.  
 
QCDs from IRAs. As always, keep in mind the Qualified Charitable Distribution (“QCD”) is a very 
smart way to support charitable causes.  If you are over the age of 70 ½, you can direct up to 
$100,000 from your IRA to certain charities, including AHN. If you’re subject to the rules for Required 
Minimum Distributions (RMDs), QCDs count toward those RMDs.  
 
Check in with your tax advisor to determine if any of these strategies are a good fit for you and 
your charitable goals. 

 

http://www.ahns.org/
https://ahns.org/
https://r20.rs6.net/tn.jsp?f=001cF1-mzVfLyVqtEtPf9K2RnaqzazqfS6uLjXp0h4tMvqChca4fYIqEfdrdJ2UygYzIv1l1cdK7Vf_3yN-V8IMzjWalNn6Kr3kOIRvRzTUgJjLXYDd_rYsyLeWyEVMzz4Tq53E7JrEvVjqeD9qwhMGLndwao5ygCprLpsuGMPtFdzXUq2MULFh_Ca62ZikrAmioLoVldE53LckjXFj508jUNRlrkmksEFSG-H7tWnJ5TIVuBWWAq9W36GpKI7fEhJo&c=9epVUJR2Z0mGQ1Rfa58AQilNw7poJCWNb0qCmJ4SkWCTqkfSV_k0Bg==&ch=qpeefjBu3ix6a6zLwR-KIBCVtqH3BKR9U4UDugCWQksewC596Gnp_Q==

